KOTHART WORLD"

Toardio Leding T i deces, )‘..Su.-?q"'.nfn'.m} Trcuat,

26" May, 2017

To,

BOMBAY STOCK EXCHANGE LIMITED
PHIROZE JEEJEEBHOY TOWERS,
DALAL STREET,

MUMBAI - 400 001

Kind Attn.: Mr. leevan Norhona
Dear Sir,

REF: SCRIP CODE NO. 511138

Subject; Submission of Audited Financial Results of Kothari World Finance Limited for the
Quarter and Financial year ended March 31, 2017, along with Audit Report and Declaration.

Dear 5irs,

Pursuant to Regulation 33 of the Securities and Exchange Board of India {Listing obligations and
Disclosure Requirements) Regulations, 2015 (“Regulations,'), we enclose hereto, for your
information and record, the audited financial results of Kothari World Finance Limited {("the
Company") for the Quarter and Financial year ended March 31, 2017, duly approved by the
Board of Directors of the Company at its meeting held today i.e. on 26" May, 2017 along with
Declaration (i.e. Unmodified Report, on the standalone Audited Financial Results of the
Company for the vear ended March 31, 2017).

We also submit herewith Audit Report dated May 26, 2017 issued by the Statutory Auditors of
the Company, on the standalone financial results of the Company, for the financial year ended
March 31, 2017, which was duly placed before the Board at the aforesaid meeting.

Thanking you,
For KOTHARI WORLD FINANCE LIMITED.
MNITESH KOTHARI

DIRECTOR
DIN: (00024195)

KOTHARI WORLD FINANCE LTD.
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Statement of Audited Standalone Financlal Results for the Quarter and Year ended 315t March, 2017
{Re. in lakh) (Except per share data)
5r. | Particulars | Quarter Ended Year ended
No. 31032017 | 31M2/2018 31032016 110312017 31032018
1 ICONTINUING OPERATIONS |
Fevenue from operations {Gross) | 54 38 BS 3% 83.93 28315 341,09 |
Chher Incema 0.0% .03 a0 047 1.18
‘Total Revenue [I+i) B4.47 66.42 €4.03 283.57 34318
2 |Expenses
{a! Purcrase of stock-in-trade - - - 14 82 47 T2
{01 Changes in inveniories of $1ock-In-trade I a8 | 293 | 571 (7 4%) 1740
ic} Employee benefits expense { 581 | B.07 858 | 26 8D 2571
i (<) Dapreciation & amanisation axpanses (58.15) 1314 13.43 i [18.74) 3297 |
| (R Pravigian for diminution in invastment 27.88 - - 798 -
g} Other expenses 4.84 255 453 1638 17.31
Total Expenses (19.02) 3012 ) 30,35 £8.95 161.11
& |Profit before exceptional and extraordinary ems and tax {ilf - IV} 83,50 35.30 | 33.68 234.62 1B2.04
| Excepiional ltarms . - 1 A | - g
4 |Profit before extraordinary items and tax (V- Vi) #3.60 36.30 33.68 234.62 152.04
| Extraardinary items - - - - - |
| 9 [Profit before tax (Vil -VIl} 83.50 36,30 33.68 23462 182.04
Tax Expenze
|Current tax 17.75 608 | 10.27 | 5 &3 48.50
Deferrad fax 38.25 | | - 3695 | -
Earlier year tax 517 - - 517 - |
& |Profit from continuing operations | 1X- X 2232 30.22 23.41 134.38 133.54 |
i | Prafit fram digconfinuing operstions - - - - -
| Tax expense ol discontinuing cperaiions . . 4 : )
| Profit from discontinuing operations _{after tax ) (X1 - XII1 ) - B - f g
| 7 [Profiifor the period (A1 '!‘NJ 22.32 30.22 23.41 134.36 133.54
‘ & |Earnings per share (of Rs, 10/- sach) {
| Basic i 030 a1 0.31 | 1.81 180 |
i |Dilsted [ 0.30 .44 0.31 | 4.81 | 1.80 |
| i
|Hotes: |
I 1 The above financial results have baen reviewed by the Audit Committes and appmovad by the Board of Directors at their mesting held an 28 May, 2017
| 2 During the year under audit Management has recalculated the depreciation on Godowns(Buildings) consicaring the e of assets as per the valustion r=ports me
| recalculation of depreciation is resulting in reversal of earlier years of depreciation of Rs. 48.00 Lakhs, Current yEars deprecigiion is Rs. 28.35 lakhs and due o rp_.erc;:,
f of earlier years depraciation it3 showing & negative figure of Rs. 18 74 lakhs in the Statement of Prafit & Loss. |
: 3 During the year company hag reclaesified Land and Building from Fised Assets to Investiment in Praperty which are grouped under Non-Cument Invesiment,
)
| 4 Tre figures of quarter ended 31si March, 2017 are balancing figures berween the audited figures in respect of full financial year and the restated year to date unaudnedl
! figures Uplo the third guarter of the cument financial year. The previous financial vear/period figures have Deen ragroupediraclassifisd wherever necessary. |
! 5 The Resultiz alsa svailable on the Company website | e wwa kotharwond com and BSE Lid, Website | & www baaindia.cam
| B Dalails of Investars complamts for the Quarier |

Beginming: ML Received NIL  Disposed MIL  Sending. MIL

For KOTHARI WORLD FINANCE LIMITED

LV Kathas

LIZA KOTHAR!
Place : Mumbal Managing Director
Dated : #6th May, 2017 DIM: 01273272 |

KOTHARI WORLD FINANCE LTD.
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Statement of Audited Consolidated Financial Rasults for the Quarter and Year ended 578t March, 2017
(Rs. i lakh} [Except per share dafa)
Sr. | Particulars [ Quarter Ended Year ended
5 S | 310372047 311212018 3103/2048 oxz017 | 3t/osizois |
CONTINUING OPERATIDNE I I
Revenue from operations (Gross) [ 5438 5530 &3.03 29915 | 341 58
{Other Income | 003 003 0. 042 115
Total Revenue (I+1]) ; &4.d7 86.42 £4.03 283 57 34315 |
Expanses ] | |
{{a} Purchase of stock-in-trade i : i) - 1482 472 !l
[ib1 Changes in inventories of stock-ntrade i .44 493 a71 (7 a3 |7 40}
Heh Emploves berefits expenzs | 881 a.07 £ 58 2685 | 1571
|id} Dapreciation & amedtisation expenses | (EB.15) 1314 1543 | (19.74) §2.97
(1 Prowigion for diminution in investment | 37 88 - . o7 ag |
i) Crer expansas i 484 3.98 483 1638 17.31
Total Expenses [19.02) 2012 20.35 5B.98 161.19
Profit_before exceptional anc exiracrdinary tems and tax {1l - v} B3.50 38.30 33.68 234.62 192.04
Exceptional kems . E £ : g
Profit_befors extraordinery ltems and tax (V- VI} 83.50 36.30 3368 234,82 182.04 |
Exiraordinary items - | o F e
Prafit before _tax (Vil ~vill} 83.50 3630 | 3368 | 73482 18204
Tax Expanss I I | i
Cument tax : 1775 B.08 | 027 | 5683 | 4B.50 |
Deterred tax ! 3826 i 3826 | !
Eartier year tax i 517 | i 517
Profit from continuing operations { X- X ) ] ] 22.32 30.22 | 2341 | 134.36 133 54 |
Prafit from discontinuing oparations | - | - - - - |
| Tax axpanse of discontinuing coerations i - - - - - |
Profit from discontinuing operations (after tax ) (X1 - X101} i - - . - i
7 Profit for the period (X1 +XIV ) i 22.32 30.22 23.41 134,36 133.54
| Share in Profit{Leas) of associates ] 0.70 01z (25.68) 1.05 | 78 25)
|Net Profit after Taxes and share of ProfitiLoss) of associates | 23.01 | 30.34 | 113.27) 135.40 | 10618
Earrings oer share (of Rs. 100 aach) ! i i i
Hagic i .31 .41 (0.18) 1.82 141 |
Diluted I 0,31 0.41 (18] 1.82 1,44
For KOTHARI WORLD FINANCE LIMITED |
LIZ& KOTHARI
Placs : Mumbsl Mzanaging Director |
Dated : 25th May, 2047 DIN: 01273272 |

KOTHARI WORLD FINANCE LTD.
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KOTHARI WORLD FINANCE LIMITED

Statament of Standalone Assets and Liabilities

(Rs. in lakh)
As At
31.03.2016
EQUITY AND LiABiLITIEﬁ:
Shareholders' Funds
{al Share Capital T43.75
by Reserves and Surplus B16.96
Non Current Liabilitios
fay Other Long-Temn Liabilities 63.93
Current Liabilities
(g} Trade Paysbles
- Micro, small & medium enterprises B
- Oithers AT
by Other Current Liabilities G.70
(el Short-Temn Provisions
Total 1,625.8%
ASSETS:
Non Currant Agsats
(@} Fixed Assets
(i1 Tangible Assets 0.18
(b) Mon Current Investment 1,184.85
Deferred Tax Aszets 381
{8l Leng-tarm Loans & Advances 34,41
Current Azzats
(a3} Inventory 3507
iz} Cash and Bank Balances 268518
fc) Shaort Term Loans and Advancas 2237
td) Other Current Assets 3422
Totzl 1.625.81

For KOTHARI WORLD FINANCE LIMITED

a/n/'r )fcﬁﬂ:m,m‘

LIZa KOTHAR!

Piace : Mumbai
Dated : 26th May, 2017

Managing Director
DIN: 01273272

KOTHARI WORLD FINANCE LTD.
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KOTHARI WORLD FINANCE LIMITED
Statement of Consolidated Assets and Liabilities

(Fls. in lakh)
As At
31.03.2016
EQUITY AND LIABILITIES:
Sharahclders' Funds
{a] Share Capital 74375
(by Resarves and Surplus 0047
Mon Current Liabilities
12} Other Long-Termn Lizhilities B3 83
Current Liabilitie=
(@) Trade Payables
- Micro. small & medium entsrprises -
- Others 0.47
(bl Other Current Liabilities 0.70
(c) Shor-Temm Provisions -
Totail 1,709.32
ASSETS:
Mon Currant Assate
{a) Fixad Assetfs
{i1 Tangible Assats 018
o) Mon Current Investment 1,278 36
Deferred Tax Asseols 38 51
{b} Long-term Loans & Advances 3441
Current Assets
() Inventory 3507
(b} Cash and Bank Balances 2B5 19
{c) Short Term Loans and Advances 22.37
(d? Other Current Assets 3422
Total 1,708.32

For KOTHARI WORLD FINANCE LIMITED

/ W - kebhooy

LEZA KOTHARI
Place : Mumbai Managing Director
Datad : 26th May, 2017 DiN: 01273272

KOTHARI WORLD FINANCE LTD.
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CHARTERED ACCOUNTANTS

Auditor's Report on Quarterl Standalone Financial Results and Year to Date Results of the Company
pursuant to the Requlation 33 of the SEEI {Listing Obligations and Disclosure Requirements)

Requlations, 2015

To Board of Directors of

M/s Kothari World Finance Limited

We have audited the quarterly standalone financial results of Kothari World Finance Limited for the quarter
ended 31" March, 2017 and the year to date results for the year 19 April, 2016 to 31 March 2017, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, These quarterly financial results as well as the
year 0 date financial results have bean prepared based on the interim finanecial staternents, which are the
responsibility of the company's managemeant. Our respansibility is to express an opinion on these financial
results based on our audit of such interim financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard prescribed, under Section 123
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasenable assurance about whether the

financial results are free of material misstatement{s).

An audit includes examining, on a test basis, evidence supporting the amounts and the disclosures as
financial results. An audit also includes assessing the accounting principles used and significant estimates
made by managemeant. We believe that aur audit provides a reasonable basis for our opinion.

In our gpinion and to the best of our infarmation and according to the explanations given to us these quarterly
financial results as well as the year to date results:
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and
{ii) gives a true and fair view of the net profit/ loss and other financial information for the quarter
ended 31% March 2017 as well as the year to date results for the year ended 31 March 2017.

For JMK & Co.

Partner Date: 26/05/2017
Membership Number 164026 Flace: Murnbai
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CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly Consolidated Financial Results and Consolidated Year to Date Results

of the Company Pursuant to the Requlation 33 of the SEBI {Listing Obligations and Disclosure
Reguirements) Requlations, 2015

To Board of Directors of
M/s Kothari World Finance Limited

We have audited the quarterly consolidated financial results of Kothari World Finance Limited for the quarter
ended 31% March 2017 and the consolidated year to date results for the year ended 31" March, 2017,
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Reguirements) Regulations, 2015 These consolidated guarterly financial
results as well as the consolidated year to date financial results have been prepared from consolidated interim
financial statements, which are the responsibility of the company's management.

Cur responsibility is to express an opinion on these consolidated financial results based on our audit of such
consolidated interim financial statements. which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard prescribed, mandated under Section 132 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally

accepted in India.

We conducted our audit in accordance with the auditing standards penerally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement({s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. Ve believe that our audit provides a

reasonable basis for our opinion.

The cansolidated financial results includes share in net profit of Rs. 1.05 lakhs in respect of two Associates
whose financials statements have been audited by other auditors whose reports have been furnished to us by
the Management and our opinion on the consolidated financial results, to the extent they have been derived

from such interim financial statements is based solely on the report of such other auditors,

In our opinion and to the best of our information and according to the explanations given to us these

consolidated quarterly financial results as well as the consclidated year to date results:

(i) include the quarterly financial results and year to date of the following associates
a. International Health Care Products Limited
b.  Atamdeep Engineers Private Limited
(i) have been presented in accordance with the requirements of Regulation 33 of the S L




A | JMK & Co.

CHARTERED ACCOUNTANTS

(i) give a true and fair view of the consolidated net profitloss and other financial information for the
quarter ended 31°" March 2017 as well as the consolidated results for the year ended 31* March
2017,

For JMK & Co.
Chartered Accountants
Firm Mo. 120459y

Umashankar Kumawat
Fartner Date: 26 /05/2017

Membership Mumber: 164028 Flace: Mumbai
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26" May, 2017

To,

The BSE Limited

Corporate Relations Department,
I* Floor, New Trading Ring,

P. I. Towers, Dalal Streer,
Mumbai- 400 001,

REF : SCRIP CODE NO.511138

Sub : Declaration while publishing Annual Audited Financial Results vide SEBI Circular
dated 27th May, 2016.

Dear Sir,
With reference to SEBI Circular dated 27th May,2016. the Company hereby declares that while
publishing the Annual Audited Financial Results, it is found that the Audit Report is free of

Audit qualifications and is of the unmoditied opinion.

The Statutory Auditor of the Company is having no Audit Qualification out of the Statutory
Audit conducted for Y 2016-17.

Thanking you,

For Kothari World Finance Limited

A ebley
Nitesh Kothari
Director
(DIN: 00:024195)

KOTHART WORI.D FINANCE 1.T.



