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KOTHARI WORLD FINANCE LIMITED KDTHAQI WO]_{LD b

Standalene Balance Sheet as on March 31, 2020 Condrmiing Lndues. $Building Truse.
{Currency: Rupees in Lakh)

| Note A% on A% nn A% (0
Mas, A1-03-21) 310319 M-4-18
ASSETS I T
1 Financial Assers [
(&) Cash and cash equivalenes 2 256,95 L5604 214.11
1) Bank balances other than cash and cash equivalents 1 17681 222.56 436,41
(] Reczivahles 4
Trade receivahles 1504 1452 33.0%
Oither receivables 1588 10.00] -
[} Inventory b 292 040 5147
[&] Laans s SRR.63 70,54 15.04
M Investmenis T 415 415 3213
(g} Other fingncisl wssets 3 2R84 15.44 21.23
Total financial assets 1,353.26 1.AK3.64 Rila.d49
2 Non-Financial Assets {
{a) Current tox assets (Net) & 20.49 T.H .25
1)y Defereed tax asacts (Mer) I i5.0% 0n.42 125}
() [nvesoment Propesmy il 1,067 A1 1(¥5.91] 112421
{tly Property, plant and equipment 1201 1.0 0.34% 03:7
() Orker intangible asscts L2} 0,59 0.4 .62
{1y Oher non-Mnancial assets 13 14,69 14,25 1608
Taotal non-financinl assets 1,139,53 1,121.26 1,149.68
TOTAL ASSETS 1,491.78 2,214.91 1,956.17
LIABILITIES AND EQUITY
Linbilities
3  Financial Linbilities
{a) Payables 14 |
1% Trace Payahles
lotal cutstanding duss of micro enterprises awrd small - o
entermrises
Totel cwlstanding dues of creditors ather than migm -
enternrises and small enternrises
iy Oher payables |
Tatzl cutstanding dues of micro enleprises and amall - - "
cnterprses
Totzl outstanding dues of creditors other than micm 792 .00 12K |
enterprises and small enterprises
[h) Oher finencial liabiliies 15 S0,85 ST.03 ARAR
Total financial lablities 5881 6303 49.7h
4 Non-Finunciul Liabilitles
(i) Cwrrent rax lishilities (net) 14 o LI | =
[y Mrovcisais 17 154.58 IERTN 1201
[) Other aon-financial liabilites 18 311 047 | -
Total non-Mnancial Habhlides [ 150.49 17,14 1203
5  Eguity
{1) Equity share capital 14 74375 4375 ERER
[y Cither equity ] 1.530.74 1.391.06 1,150 R4
Total equity 1,274.49 113481 1,494,329
TOTAL LIABILITIES AND EQUITY 2,492.78 2.214.91 195617

Fuor and on Hehalf of Board of Direclors

oW fetha

Liza Kothuari
Manngmng Director
DN Mo 0] 273272

sumbai, Ded. June 26, 2030
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KOTHARI WORLD FINANMCE LIMITED
Standalbne Cush Flow Statement For The Year Ended March 31, 2020
{Currency: Rupees in Lakh)

KOTHART WORLD™

Codamcing Unlues, SBuibding Thuat,

Total cash and cash equivalents @t the end of the year

Year Ended ¥ear Ended
31-03-20 31-03-19
A. Cash Now from operating activities:
Met Profit before Tax [55.14 KRR M
Adjustments for:
Mepreciation 875 462
Provision for diminution i value of invesimen: - 5
Provision for ECL & Fair Yalue Chanpes [12.63) (5.1
Ioterest oo Income Tax Refund (.42 e
Profit on sale of Fixed Assets - -
Firance Coosts 578 4.14
Contingent Provisions agains Standard Asses 11.40% 1.349
Contingent Provisions against sub-Standard Assets 139.26 .
Provigion for Expected credit loss 221 0,88
Nvidend Income on Investments {036} ({0,535
Operating profit before working capital changes M5TT 3IR.1A
Adpstments far:
Inerease{ Docrease ) 1 payables 1.92 1.72
Inercase’ Decrease) in other Nnancial liabilitics 0.71 Q.50
Inereased{ Decrease) in other non-financial liabilites 404 047
{IncrzasayDecrense In inveniones 5045 12543
{Increase )/ Decrease 0 other financial assets (L) 279
{Inerease)/Decrease 1n other non-financial assets 1.55 [EIR
(Increase ) Theorzase in lowns 1.%1 (55530
{Increasei Theerease in other bunk balances (154,25) 214,35
{Inerease ) Theerzase in receivables {46,310 [
Cash generated from operations 16590 .55
Thirect taxes refund ¢ (paid) (Net) {65010 6594
et cash Generated from operafing activitics A 100849 (5839
B, Cash flow from investing activities:
Purchase of Property, Plant & Lguipments (1.35) {023}
Interest on Tnenime Tax Refund .42 -
Dividend income from imvestmenl .96 .55
Net ¢ash penerated from (used i) investimg activities £ .03 33
(C. Cash flow from Financing activities:
Proceeds (Bepaymenth of unsscured louns from barnwings (Net) -
Mividend meluding dividend distribution Lax - |
Met cash inflow / {outflow) from finaocing activities C -
. MNet Increase / {Decrease) in cash and cash equivalents [LLTR (SHAT)
F. Cash and cash eguivalents at the beginning of the year 156.04 21411
F. Cush and cash equivalents at the end of the vear 15695 15604
Components of cash and cash equivalents
Tarteulars Year Ended Year Ended
J1-03-10 J1-03-14%
Balance with Banks
- in Cusrent Accounts 945 I663
- in Fixed Depostts (with original maturity pericd not more than 3 mosths) 246,50 131775
Cash on hand 096 1.64
156495 156,04

For and un Behalf of Board of Directors

9( Ao Kﬁ'biu*-ﬂ
Liza Kothari
Managing Direcior
DTN M. (1273272

Murnbai, D, June 26, 2020

KOTHARI WORLD FINANCE LTD.
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KOTHARI WORLD FINANCE LIMITED

Consolidated Ralance Sheet as on March 31, 2020

(Currency: Rupess in Lukh)
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'E.uﬁ..ru‘:iu-p- L:"“-Jll-ﬁ-i. {5:.12:{;!54 :-".-;'

Mote | A% i As i Ak on
Mok, 31-03-20 J1-03-19 -04-18
ASSETS
1 Financial Assets
ia) Cash and cash eguivalents ) 156,95 1 56.04 21411
[y Bank balances other than cash ard cash egquivialents 1 AThA| 2256 ] 436,01
[c] Fecervables 4 !
Trade receivables AN 14,52 EENIE
Otz receivables 35.86 HUECH] .
{udp [eventoey 5 26,82 A0 5187
18] |oans L S6H.63 570,54 15.04 |
I Trvestmenis T 16ib,26 135,44 L2516
{g) Ohher financial assets H 24,89 18,44 21.23
Totnl financial usseis 1,479.37 1,194,958 RO7.50
2 MNun=Finnncinl Assels
() Curent v asaces (Wet) 9 249 7.5 723
{h) Delared wax asses (Mer) Lo 5,08 {142 1.25
{c) Lnvestment Property L1 1,067 61 1,095 .91 L124.21
{d} Property, plant and equiprment L20i) 106 | .39 027
{e) Other mtangble nssels 12451} 54 .40 0.62
(f} Orther non-linancizl wssels 13 14,64 16,25 Ll
Total non-financinal usscis 1,139.53 1,121.26 1,1 4%.64
TOTAL ASSETS 261890 LA16.24 LT I8
LIARBILITIES AND EQUITY
Liabiliies
3 Financial Liabilitics
(a) Foyables 14
it Trade Poyuhles | |
Torel ocutstending dues of micee coterprises and small | | =
Enlermri s |
Teaal catstanding dues of creditors other than micro -
entererises ond small entzmziaes
ii} CHher payables
Todal outstanding dues of micss enterprises ard small =
CALCELACS
Tolal sutstanding dues of creditars other than micro a2 &0 12K
enterprises und small entemrises |
(b} Other finametl libilites L5 SOLRE | 57.03 48,48
Tatal financial linblities .51 63.03 _AnTh
4  Non-Financial Liabilitles
&)l Current tax liahilitics (net) 16 = 224 -
[B) Provdsions 17 154 38 14.31 12,00
el Other non=financial liabilites s i 211 0.47 -
Total non-Minuncial lahlides 150,49 17.0M 1203 |
5 Egulty
(a)] Equity share capital 14 43175 4TS 14335
{11 Oither equiny el 165685 1402 4 1.24 I_._E.i_
Total equity 240060 2,236.15 19850
TOTAL LIABILITIES AND EQUITY 1,618.90 231624 LMT18

Mumibwa, Dl June 26, 2020

For and vn Behalf of Board of Directors

0/ N fgthaa

Lizn Kothari
Managing [irecror
DIM Mo 11273272
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KOTHARI WORLD FINANCE LIMITED
Consolidared Cash Flow Starement For The Year Ended March 31, 2020
(Currency: Rupess in Lakh)

KOTHE=0T WORLD

ﬁwfwmi--i} Cladies. );‘:hﬂ'f.r{‘uun i

Tutal cash and cash equivalents at the end of the vear

Year Ended Year Ended
31-03-240 31-03-19
A, Cash Mow from operating activities:
et Profit before Tax 155,14 Rl R
Adjustments for:
Drzpreciation Eh 2862
Provigion for diminutien in value of investment - -
Provision for ECL & Fair Walue Changes [12.63) 15,19y
[nrerest on Incomes Tax Refund .42} -
Proie on sale of Fixed Asseis & i
Finance Coasts 574 4,19
Caontingent Provisinns againar Standard Assers (1.4 159
Cantingent Provisions againat sub-Standard A=z L3 26 -
Provision tor Bxpected eredit loas 22 &2
Dividend Income on Investments 10,960 (0.53]
Operating profit before working capital changes kI E%) 33R.14
Adjustments for:
Increwse’ Decrease) in pavables 142 4,72
Ineresse Decrease) in other Dnzncial liabilipes 0.7l .58
Increpse Devrease) in other non-lnancial liabilities 464 647
{Increass v Decrease 1n inveniones 5045 {2548
i Increass yDecrease 10 other nunciul assers [Lihda) 179
{Increass ) Decrease in other non-linancial assels 1.5% (LI
{Incrsasay/Decraase in louns 141 (555,50
i Increase)/Diecrease in other bank bulances (13425} 21435
{ Increase ' Decrense in receivables (46,38} 14.50
Cash generated from operations 165.90 T.55
[reet taxes refund ¢ {pand) (Net) (6500} {65540
Met cash Generated from operaring activities A 10089 {58.39)
B. Cash flow from investing activitics;
Purchase of Property, Plant & Equipmenls (1,35} (0235
Interest on Income Tax Refund 04z e
Dhvidend income fram investment (194 (.55
Met cash generated trom (wsed in) investing activities H 003 .33
C. Cash Mow from Financing acrivities:
Proceeds (Repiyment) of unscewred Inans from borrosingzs (Ner)
Drivndendd inchuding dividend distribution tax |
Net cash inflow ! (outflow) from financing netivities C
D, Net Increase ! {Decrease) in cash and cash equivalents 100.92 {58.07)
F. (ash and cash cquivalents at the beginning of the year 156.04 21411
F. Cash and cash cquivalents af the end of the year 156.95 1 Sl
Components of cash and cash equivalents
Particulars Year Ended Year Ended
A1-03-2 3i-03-19
Balance with Banks
- in Current Accounts hau 16.63
-in Fixed Deposits (with original maturity penod net mare than 3 menths] 246.50 137.75
Cash on hand 036 &4
256.95 156,04

For and on Behalf of Board of Directors

ﬁ/_f'J Futhas

Lizn Kothari
Maneging Director
DI M, 01273272

Mg, D, June 26, 2020
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V. K Beswal & Associates

CHARTERED ACCOUNTANTS
408/410, Rewa Chambers, 31, New Marine Lines, Mumbai 400 020. Phone - Office : 43455656/ Fax : 43455666 Email : www.vkbeswal.com

Independent Auditors’ Report on Quarterly and Year-to-Date Audited Standalone
Financial Results of Kothari World Finance Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Kothari World Finance Limited

Opinion

We have audited the accompanying Statement of quarterly and year-to-date Standalone
Financial Results of Kothari World Finance Limited (“the Company”) for the quarter and
year ended March 31%, 2020 (“the Statement”) attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015 (‘the Regulation’) as amended.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified
under section 143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under
those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Annual Financial Results section of our report. We are independent of the
Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained, is sufficient and
appropriate to provide a basis for our opinion on the Standalone annual financial results.
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Management’s and Board of Directors’ Responsibilities for the Standalone Annual
Financial Results

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these standalone annual financial results that give a true and fair view of
the net profit/ loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone annual financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone annual financial results, the Management and the Board of
Directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

QOur objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
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to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(1) of
the Act, we are also responsible for expressing our opinion through a separate report
on the complete set of standalone financial statements on whether the company has
adequate internal financial controls with reference to standalone financial statements
in place and the operating effectiveness of such controls.

¢ [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial results
made by the Management and Board of Directors.

¢ Conclude on the appropriateness of the Management and Board of Directors use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone annual financial results or, if such disclosures
ar¢ inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual
financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work: and (i) to evaluate the etfect of any identified

misstatements in the Standalone Financial Results,
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For V K Beswal & Associates
Chartered Accountants
Firm Registration No.: 101083W

CA Kunal Beswal
Partner

Membership No. 131054 &
UDIN No. : 20131054AAABXD7802

PLACE: Mumbai.
DATE: June 26, 2020



V. K Beswal & Associates
CHARTERED ACCOUNTANTS
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Independent Auditors’ Report on Quarterly and Year-to-Date Audited Consolidated
Financial Results of Kothari World Finance Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Kothari World Finance Limited

Opinion

We have audited the accompanying Statement of quarterly and year-to-date Consolidated
Financial Results of Kothari World Finance Limited (“the Company™) and its associates (the
Company and its associates together referred to as the “Group”), for the quarter and year
ended March 31*, 2020 (“the Statement”) attached herewith, being submitted by the Group
pursuant to the requirement of Regulation 33 of SEB] (Listing Obligations and Disclosure
Requirements), Regulations, 2015 (‘the Regulation’) as amended.

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i) includes the results of the associates as given in the below table:

Name of the Company

Nature of the
Relationship

Associate

International Health Care Products Limited
(IHCPL) J
| Associate of IHCPL

Goldcoin Engineer Private Limited (GEPL)

D Diioyabihag & O P T ieed | Associate of GEPL
Zaltyabhai & Co Private Limited SN 1 S -
| Associate of GEPL

Famous Commercial & Leasing Private Limited |

(11) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(1) gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act 2013
(the “Act”) read with relevant rules issued thereunder and other accounting principles
generally accepted in India of the consolidated net profit and consolidated total
comprehensive income and other financial information of the Group for the three months and
year ended March 31, 2020.




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA™s) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with
the ethical requirements that are relevant to our audit of the Interim Consolidated Financial
Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual
Financial Results

These consolidated annual financial results have been prepared on the basis of the
consolidated annual financial statements.

The Group Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the
net profit/ loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

The respective Boards of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the respective financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of this Consolidated Financial Results by the Directors of the Group,
as aforesaid.

In preparing the consolidated annual financial results, the Management and the Board of
Directors are responsible for assessing the Group ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors cither intends to liquidate the Group or to ccase
operations, or has no realistic alternative but to do so.
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The Board of Directors 1s responsible for overseeing the Group financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole, are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but 1s not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Consolidated Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion through a separate report
on the complete set of consolidated financial statements on whether the group has
adequate internal financial controls with reference to consolidated financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial
results made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the consolidated annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated annual
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financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the consolidated Financial
Results of the Group to express an opinion on the Consolidated Financial Results.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (1) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Group and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For V K Beswal & Associates
Chartered Accountants
Firm Registration No.: 101083W

CA Kunal Beswal

Partner
Membership No. 131054

UDIN No. : 20131054AAABXES003

PLACE: Mumbai
DATE: June 26, 2020
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